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0$5&+ 
�WK�	��WK�3DUHQWV�(YHQLQJV 
�WK�08)7,�'D\ 
��WK�(DVWHU�'LVFR 
��WK�.H\�6WULQJV�3HUIRUPDQFH 
��WK�:DWHU�DVVHPEO\� 
��VW�)XQ5DLVHUV�%LQJR��SP�DW�
6,61 
��VW��(\H�WHVWV�IRU�(<)6� 
��QG�6LQJLQJ�)HVWLYDO 
��UG�6SRUW�5HOLHI� 
��WK�(DVWHU�VHUYLFH�LQ�FKXUFK�
����DP 
��WK�<HDU���SHUIRUPDQFH��SP� 
��WK�	���WK�3DUHQWV�(YHQLQJV 
��WK�(DVWHU�(JJ�+XQW�����SP 
��WK�<HDU���SHUIRUPDQFH��DP�SP� 
��WK�/DVW�'D\�RI�7HUP 
��WK�0DUFK—��WK�$SULO� 
($67(5�+2/,'$<6 
$35,/ 
��WK�6XPPHU�7HUP�6WDUWV 
��WK�&ODVV�SKRWRJUDSKV 
��WK�)XQ5DLVHUV�PHHWLQJ�����DP�
DW�6,61 
0$< 
�WK�%$1.�+2/,'$<�021'$< 
��WK�<U���6$76�ZHHN 
��VW�:DON�WR�6FKRRO�:HHN 
��WK�&RPPXQLW\�SLFQLF��SP�DW�
+-6 
��WK�ODVW�GD\�RI�KDOI�WHUP 
��WK—�VW��+$/)�7(50 
-81( 
�WK�%DFN�WR�VFKRRO 
�WK�<��PDOH�FDUHUV�DIWHUQRRQ 
�WK�(<)6��PDOH�FDUHUV�DIWHUQRRQ 
�WK �<��PDOH�FDUHUV�DIWHUQRRQ 
-8/< 
�QG�7UDQVLWLRQ�GD\ 
�WK�6XPPHU�)DLU�DW�+-6 
��WK�'LVFR 
��WK�+-6�RSHQ�HYHQLQJ 
��WK�.6��6SRUWV�0RUQLQJ 
��WK�(<)6�6SRUWV�0RUQLQJ 
��WK�6SRUWV�'D\ 
��WK�'LVFR�	�/HDYHUV�SDUW\ 
��WK�(QG�RI�7HUP 
 
,I�\RX�ZRXOG�OLNH�DQ\�IXUWKHU�����
LQIRUPDWLRQ�IRU�WKH�HYHQWV�OLVWHG�
DERYH�WKHQ�SOHDVH�FRQWDFW�WKH�
VFKRROV�GLUHFWO\��0RUH�GHWDLOV�ZLOO�
EH�SULQWHG�LQ�WKH�QHZVOHWWHU�FORVHU�
WR�WKH�DFWXDO�HYHQW�LI�DSSOLFDEOH� 

tĞĚŶĞƐĚĂǇ�ϳƚŚ�DĂƌĐŚ�ϮϬϭϴ 

tĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ǁĞůĐŽŵĞ�ĞǀĞƌǇŽŶĞ�ďĂĐŬ�ĂŶĚ�ŚŽƉĞ�ƚŚĂƚ�Ăůů�
ƉƵƉŝůƐ�ŚĂĚ�ĂŶ�ĞŶũŽǇĂďůĞ�ŚĂůĨ�ƚĞƌŵ͊��dŚĂŶŬ�ǇŽƵ�ĂůƐŽ�ĨŽƌ�ǇŽƵƌ�
ƉĂƟĞŶĐĞ�ĂŶĚ�ĐŽ-ŽƉĞƌĂƟŽŶ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌĞĐĞŶƚ�ĂĚǀĞƌƐĞ����

ǁĞĂƚŚĞƌ�ĐŽŶĚŝƟŽŶƐ͘ 

ZĂŋĞ�dŝĐŬĞƚƐ 

dŝĐŬĞƚƐ�ĂƌĞ�ŶŽǁ�ŽŶ�ƐĂůĞ�ĨŽƌ�ƚŚĞ��ĂƐƚĞƌ�ZĂŋĞ͘���
dŝĐŬĞƚƐ�ĐŽƐƚ�άϭ�ĞĂĐŚ�ĂŶĚ�ǇŽƵ�ǁŝůů�ďĞ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�Ă�
ĚƌĂǁ�ƚŽ�ǁŝŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉƌŝǌĞƐ�ŝŶĐůƵĚŝŶŐ�ĂŶ���ĂƐƚĞƌ�
,ĂŵƉĞƌ͊��ůů�ĐŚŝůĚƌĞŶ�ǁŝůů�ďĞ�ƐĞŶƚ�ŚŽŵĞ�ǁŝƚŚ�Ă�

ƟĐŬĞƚ�ĞĂĐŚ�ƐŚŽƵůĚ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ďƵǇ�ŽŶĞ͘ 

�ďƐĞŶĐĞ 

/Ĩ�ǇŽƵƌ�ĐŚŝůĚ�ŝƐ�ƵŶǁĞůů�ĂŶĚ�ĐĂŶŶŽƚ�ĂƩĞŶĚ�ƐĐŚŽŽů͕�ƉůĞĂƐĞ�ĞŶƐƵƌĞ�
ƚŚĂƚ�ƚŚĞ�ƐĐŚŽŽů�ŝƐ�ĐŽŶƚĂĐƚĞĚ�ďĞĨŽƌĞ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ĚĂǇ�
ĂƐ�ŽƵƌ�&ĂŵŝůǇ��^ƵƉƉŽƌƚ�tŽƌŬĞƌ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ďĞ�ĐŽŵƉůĞƟŶŐ�͚ƐĂĨĞ�
ĂŶĚ�ǁĞůů͛�ĐŚĞĐŬƐ�ĨŽƌ�ƚŚŽƐĞ�ĐŚŝůĚƌĞŶ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ŶŽƚ�ƌĞĐĞŝǀĞĚ�
ŶŽƟĮĐĂƟŽŶ�ĨŽƌ͘  

ZŽĂĚ�^ĂĨĞƚǇ�DĞĞƟŶŐ 

tĞ�ĐĂŶ�ŶŽǁ�ĐŽŶĮƌŵ�ƚŚĂƚ�ŽƵƌ�ŶĞǆƚ�ŵĞĞƟŶŐ�ƚŽ�ĚŝƐĐƵƐƐ�ƌŽĂĚ�
ƐĂĨĞƚǇ�ĂƌŽƵŶĚ�ŽƵƌ�ƐĐŚŽŽůƐ�ŝƐ�ŽŶ�&ƌŝĚĂǇ�ϭϲƚŚ�DĂƌĐŚ�ϵĂŵ�Ăƚ�
,:^͘��tĞ�ŚĂǀĞ�ŝŶǀŝƚĞĚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�ĨƌŽŵ�ƚŚĞ��ŽƵŶĐŝů͕�ƚŚĞ�
ƉŽůŝĐĞ�ĂŶĚ�ĨƌŽŵ�ƚŚĞ�,ŝŐŚǁĂǇƐ��ĞƉĂƌƚŵĞŶƚ͘��/Ĩ�ǇŽƵ�ĂƌĞ�ĂďůĞ�ƚŽ�
ĐŽŵĞ�ĂůŽŶŐ�ƚŚĞŶ�ƉůĞĂƐĞ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ƐůŝƉ�ďĞůŽǁ 

-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�-�� 

EĂŵĞͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

/ͬtĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ĐŽŵĞ�ĂůŽŶŐ�ƚŽ�ƚŚĞ�ƌŽĂĚ�ƐĂĨĞƚǇ�ŵĞĞƟŶŐ�KŶ�
&ƌŝĚĂǇ�ϭϲƚŚ�DĂƌĐŚ͘ 

/ͬtĞ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ĐŽŵĞ�ƚŽ�ƚŚĞ�ŵĞĞƟŶŐ͘ 





�����������–������������������������������ͳʹ���	������� 
tĞůů�ĚŽŶĞ�ƚŽ��ůĂƐƐ�ϱ�
ĨŽƌ�ŚĂǀŝŶŐ�ƚŚĞ�ďĞƐƚ� 

ĂƩĞŶĚĂŶĐĞ͊� 

DĂƌĐŚ͛Ɛ�sĂůƵĞ�ŽĨ�ƚŚĞ�DŽŶƚŚ�ŝƐ�dŚŽƵŐŚƞƵůŶĞƐƐ 

�ůĂƐƐ �ƩĞŶĚĂŶĐĞ �ůĂƐƐ �ƩĞŶĚĂŶĐĞ 

ϭ-Dƌ�WƌŝĐĞ ϵϱ͘ϴй ϳ-Dƌ�EŽƌŵĂŶ ϵϲ͘ϱй 

Ϯ-DŝƐƐ�&ĞůƚŽŶ ϵϰ͘ϳй ϴ-DŝƐƐ�^ŝŶĐůĂŝƌ ϵϱ͘ϱй 

ϯ-DƌƐ�,ŝůů ϵϬ͘ϲй ϵ-Dƌ�dŽŵďůĞƐŽŶ ϵϳ͘Ϯй 

ϰ-DŝƐƐ��ĞĂƌĚ ϵϴ͘ϴй ϭϬ-DƌƐ�>ĞĂƚŚĞƌ ϵϮ͘ϳй 

ϱ-DƌƐ��ŽǁŶĞƐ ϵϵ͘ϲй ϭϭ-DŝƐƐ�DŽƌƌŝƐ ϵϲ͘ϳй 

ϲ-Dƌ��ĂǀŝĞƐ ϴϲ͘ϯй ϭϮ�–�Dƌ�,ĞĂƌĚ ϵϱ͘ϵй 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ĐŽŶĐĞƌŶƐ�Žƌ�ƋƵĞƐƟŽŶƐ�ƉůĞĂƐĞ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ĐŽŶƚĂĐƚ�DƌƐ�dǁŝĚĂůĞ�;,ĞĂĚ�ŽĨ�^ĐŚŽŽůͿ�ŽŶ͗��
�ŵĂŝů͗�ŚĞĂĚŚũƐΛŚĂƵŐŚŵŽŶĚĨĞĚ͘ŶĞƚ�����dĞů͗�Ϭϭϳϰϯ�ϰϲϮϬϴϳ�����ǁǁǁ͘ŚĂƌůĞƐĐŽƩ-ũƵŶ͘ƐŚƌŽƉƐŚŝƌĞ͘ƐĐŚ͘ƵŬ� 

^ĐŚŽŽů��ƌƌŝǀĂů�dŝŵĞƐ 

WůĞĂƐĞ�ďĞ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ�ƚŚĞ�ĞĂƌůŝĞƐƚ�ĐŚŝůĚƌĞŶ�ŵĂǇ�ĂƌƌŝǀĞ�Ăƚ�ƐĐŚŽŽů�ŝƐ�ϴ͘ϰϬĂŵ�ƵŶůĞƐƐ�ƚŚĞǇ�ŚĂǀĞ�ƐŝŐŶĞĚ�ƵƉ�
ƚŽ��ƌĞĂŬĨĂƐƚ��ůƵď͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽ-ŽƉĞƌĂƟŽŶ�ǁŝƚŚ�ƚŚŝƐ�ŵĂƩĞƌ͘ 

^ĐŚŽůĂƐƟĐ��ŽŽŬ��ůƵď 

�ůů�ĐŚŝůĚƌĞŶ�ǁŝůů�ďĞ�ƌĞĐĞŝǀŝŶŐ��Ă��^ĐŚŽůĂƐƟĐ��ŽŽŬ��ůƵď�ůĞĂŇĞƚ�ĂƐ�ƉĂƌƚ�ŽĨ�tŽƌůĚ��ŽŽŬ�
�ĂǇ͘��dŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ďŽŽŬƐ�ƚŽ�ĐŚŽŽƐĞ�ĨƌŽŵ�ĂŶĚ�ĨŽƌ�ĞǀĞƌǇ�άϭ�ǇŽƵ�ƐƉĞŶĚ͕�ƚŚĞ�
ƐĐŚŽŽů�ǁŝůů�ƌĞĐĞŝǀĞ�ϮϬй�ŽĨ�ƚŚĞ�ŽƌĚĞƌ�ǀĂůƵĞ�ďĂĐŬ�ƚŽ�ƵƐĞ�ŽŶ�ďŽŽŬƐ�ĂŶĚ�ƚĞĂĐŚĞƌ������
ƌĞƐŽƵƌĐĞƐ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŽƌĚĞƌ�ĂŶǇ�ďŽŽŬƐ�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚ͕�ƉůĞĂƐĞ�Įůů�ŝŶ�ƚŚĞ���
ŽƌĚĞƌ�ĨŽƌŵ�Ăƚ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�ůĞĂŇĞƚ�ĂŶĚ�ƌĞƚƵƌŶ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ŽĸĐĞ�ďǇ�ϭϲƚŚ�
DĂƌĐŚ͕�ĂƐ�ŝŶƐƚƌƵĐƚĞĚ�ŝŶ�ƚŚĞ�ůĞĂŇĞƚ͘ 

�����������–������������������������������ʹ͸���	������� 
tĞůů�ĚŽŶĞ�ƚŽ��ůĂƐƐ�ϳ�
ĨŽƌ�ŚĂǀŝŶŐ�ƚŚĞ�ďĞƐƚ� 

ĂƩĞŶĚĂŶĐĞ͊� 

�ůĂƐƐ �ƩĞŶĚĂŶĐĞ �ůĂƐƐ �ƩĞŶĚĂŶĐĞ 

ϭ-Dƌ�WƌŝĐĞ ϴϴ͘ϴй ϳ-Dƌ�EŽƌŵĂŶ ϵϵ͘Ϯй 

Ϯ-DŝƐƐ�&ĞůƚŽŶ ϵϲ͘ϳй ϴ-Dƌ�ZŝĐŚĂƌĚƐ ϵϲй 

ϯ-DƌƐ�,ŝůů ϵϭ͘ϭй ϵ-Dƌ�dŽŵďůĞƐŽŶ ϵϱ͘ϯй 

ϰ-DŝƐƐ��ĞĂƌĚ ϵϳ͘ϱй ϭϬ-DƌƐ�>ĞĂƚŚĞƌ ϵϮ͘Ϯй 

ϱ-DƌƐ��ŽǁŶĞƐ ϵϬ͘ϱй ϭϭ-DŝƐƐ�DŽƌƌŝƐ ϵϱ͘ϰй 

ϲ-Dƌ��ĂǀŝĞƐ ϵϳ͘Ϯй ϭϮ�–�Dƌ�,ĞĂƌĚ ϵϲ͘ϲй 



,ŽĐŬĞǇ 

KŶ�dŚƵƌƐĚĂǇ�ϭϱƚŚ�&ĞďƌƵĂƌǇ͕�ƚǁŽ�zĞĂƌ�ϲ�,ŽĐŬĞǇ�ƚĞĂŵƐ�ƚŽŽŬ�ƉĂƌƚ�ŝŶ�Ă�^ĐŚŽŽů�'ĂŵĞƐ�,ŽĐŬĞǇ�dŽƵƌŶĂŵĞŶƚ�
Ăƚ�DĞŽůĞ��ƌĂĐĞ�^ĞĐŽŶĚĂƌǇ�^ĐŚŽŽů͘� 

dŚĞ���ƚĞĂŵ�ǁĞƌĞ�ŐƌŽƵƉĞĚ�ǁŝƚŚ�ZĂĚďƌŽŽŬ͕��ŽůĞŚĂŵ�ĂŶĚ�
^ŚƌĞǁƐďƵƌǇ�,ŝŐŚ�^ĐŚŽŽů͘��ŌĞƌ�ƚŚĞ�ƚŚƌĞĞ�ŐĂŵĞƐ�ƚŚĞǇ�ŚĂĚ�
ůŽƐƚ�ƚǁŽ�ĂŶĚ�ĚƌĂǁŶ�ŽŶĞ͕�ǁŚŝĐŚ�ƵŶĨŽƌƚƵŶĂƚĞůǇ�ǁĂƐŶ͛ƚ�
ĞŶŽƵŐŚ�ƚŽ�ƐĞĞ�ƚŚĞŵ�ƚŚƌŽƵŐŚ�ƚŽ�ƚŚĞ�YƵĂƌƚĞƌ-&ŝŶĂůƐ͘�/ƚ�ǁĂƐ�
ƚŚĞ�ƐĂŵĞ�ƐƚŽƌǇ�ĨŽƌ�ƚŚĞ���ƚĞĂŵ�ƚŽŽ͕�ƚŚĞǇ�ǁĞƌĞ�ŐƌŽƵƉĞĚ�
ǁŝƚŚ�WƌĞƐƞĞůĚĞ͕�DĞŽůĞ��ƌĂĐĞ�ĂŶĚ�'ƌĞĞŶĮĞůĚƐ�ǁŚĞƌĞ�ĂŐĂŝŶ�
ƚŚĞǇ�ůŽƐƚ�ƚǁŽ�ĂŶĚ�ĚƌĞǁ�ŽŶĞ͘� 

dŚĞ�ĐŚŝůĚƌĞŶ�Ăůů�ƉůĂǇĞĚ�ƌĞĂůůǇ�ǁĞůů�ĂŶĚ�ƐĐŽƌĞĚ�Ă�ĨĂŝƌ�ĨĞǁ�
ŐŽĂůƐ�ďƵƚ�ŝƚ�ũƵƐƚ�ǁĂƐ�ŶŽƚ�ƚŽ�ďĞ�ŽŶ�ƚŚŝƐ�ŽĐĐĂƐŝŽŶ͘ 

tĞůů�ĚŽŶĞ�ƚŽ�Ăůů�ǁŚŽ�ƚŽŽŬ�ƉĂƌƚ͊ 

��dĞĂŵ͗�:ĂĐŽď͕��ůůŝĞ͕�^ŚĂƌůĞŶĂ͕��ǀĂŶ͕�ZŝůĞǇ�ĂŶĚ�<ƵďĂ 

��dĞĂŵ͗��ƚŚĂŶ͕�'ƌĂĐĞ͕�,ĞŝĚŝ͕�>ĞŽ͕��ŚƌŝƐ�ĂŶĚ��ĞŶ� 

'ǇŵŶĂƐƟĐƐ 

 

KŶ�tĞĚŶĞƐĚĂǇ�ϭϰƚŚ�&ĞďƌƵĂƌǇ�DƌƐ�KǁĞŶ�ƚŽŽŬ�Ă�zĞĂƌ�ϰ�'ǇŵŶĂƐƟĐ�ƚĞĂŵ�
ƚŽ�^ŚƌĞǁƐďƵƌǇ��ĐĂĚĞŵǇ�ĨŽƌ�Ă�ĐŽŵƉĞƟƟŽŶ͘�dŚĞ�ĐŚŝůĚƌĞŶ�ǁĞƌĞ��������
ĐŽŵƉĞƟŶŐ�ŝŶ�Ă�ŇŽŽƌ�ĐŽŵƉĞƟƟŽŶ�ĂŶĚ�Ă�ǀĂƵůƚ�ĐŽŵƉĞƟƟŽŶ�ĂŐĂŝŶƐƚ����
ŽƚŚĞƌ�ƐĐŚŽŽůƐ͘�dŚĞǇ�ŚĂǀĞ�ďĞĞŶ�ƐƉĞŶĚŝŶŐ�ƟŵĞ�ƉƌĂĐƟƐŝŶŐ�ƚŚĞ�ƌŽƵƟŶĞ�ĨŽƌ�
ƚŚĞ�ĞǀĞŶƚ�ĂŶĚ�Ăůů�ƉĞƌĨŽƌŵĞĚ�ǀĞƌǇ�ǁĞůů͘�>ŝǀǀǇ͕�ZƵďǇ�ĂŶĚ��ŵŝůǇ�Ăůů�ŐŽƚ�
ŐŽůĚ�ŝŶ�ǀĂƵůƚ�ĂŶĚ�ƚŚĞ�ŇŽŽƌ�ǁŚŝůƐƚ�'ĞŶŽ�ĂŶĚ�>ĂƵƌĞŶ�ďŽƚŚ�ŐŽƚ�ƐŝůǀĞƌ�
ĂǁĂƌĚƐ�ĨŽƌ�ďŽƚŚ͘ 

KǀĞƌĂůů�ĂƐ�Ă�ƐĐŚŽŽů�,:^�ĐĂŵĞ�ĂŶ�ŝŵƉƌĞƐƐŝǀĞ�ϰƚŚ�ƉůĂĐĞ͊� 

tĞůů�ĚŽŶĞ�ŐƵǇƐ͕�ǇŽƵ�ǁĞƌĞ�ĨĂŶƚĂƐƟĐ͊ 

dĞŶŶŝƐ 

KŶ�dŚƵƌƐĚĂǇ�ϭϱƚŚ�&ĞďƌƵĂƌǇ�DƌƐ��ůĂŶĐŚĂƌĚ�ƚŽŽŬ�ĨŽƵƌ�zĞĂƌ�ϱ�ĐŚŝůĚƌĞŶ�ƚŽ�dŚĞ�^ŚƌĞǁƐďƵƌǇ��ůƵď�ĨŽƌ�Ă�
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